
,QGLSHQGHQ] D
ILQDQ] LDULD

3URWHJJL�LO�WXR�FRQWR�H�OH�WXH�ILQDQ] H�

&RQWUROOD�LO�WXR�FRQWR�FRUUHQWH��DVVLFXUDWL
FKH�VROR�WX�DEELD�DFFHVVR�

$SUL�XQ�VHFRQGR�FRQWR�SUHVVR�XQD�EDQFD
GLYHUVD��VHSDUDWR�GDOOH�ILQDQ] H�FRQGLYLVH�

&UHD�XQD�ULVHUYD�GL�FRQWDQWL�SHU�OH�HP HUJHQ] H�
FRQVHUYD�SLFFROH�VRP P H�LQ�XQ�OXRJR�VLFXUR�
&KLDULVFL�OD�WXD�VLWXD] LRQH�GHELWRULD�
FRQWUROOD�OH�IDWWXUH�LQ�VRVSHVR��L�VROOHFLWL�GL
SDJDP HQWR�H�JOL�DYYLVL�GL�UHFXSHUR�FUHGLWL�
5LFKLHGL�XQ�UDSSRUWR�GL�FUHGLWR��LGHQWLILFD
FRQWUDWWL�R�SUHVWLWL�VFRQRVFLXWL

5HYLVLRQH�GHL�FRQWUDWWL��HOHWWULFLW½��WHOHIRQR�FHOOXODUH�
LQWHUQHW��DVVLFXUD] LRQH

5HYRFD�GHOOD�SURFXUD�EDQFDULD�u �6H�TXDOFXQR�KD
DFFHVVR�DO�WXR�FRQWR



&DP ELD�SDVVZRUG���5HLP SRVWD
WXWWL�JOL�DFFHVVL

6WDELOLVFL�OD�VLFXUH] ] D�GLJLWDOH�

$WWLYD�O
DXWHQWLFD] LRQH�D�GXH�IDWWRUL�
VRSUDWWXWWR�SHU�L�VHUYL] L�EDQFDUL��OD�SRVWD
HOHWWURQLFD�H�L�VRFLDO�P HGLD�

3URWHJJL�LO�WXR�DFFRXQW�HP DLO�
YHULILFD�OH�RS] LRQL�GL�UHFXSHUR�
&DQFHOOD] LRQH�GHOOH�WUDFFH�GLJLWDOL�
FURQRORJLD��FRQGLYLVLRQH�GHOOD�SRVL] LRQH�
GLVSRVLWLYL�FRQGLYLVL
3URWHJJL�LO�WXR�VP DUWSKRQH��QXRYR�3,1�
QXRYR�,' �$SSOH� DFFRXQW�* RRJOH�

3URWHJJL�OD�WXD�6,0 �FDUG��FDP ELD�LO�3,1
H�ULFKLHGL�XQD�6,0 �VRVWLWXWLYD�



�' RFXP HQWL�H�UHJLVWUL�SURWHWWL

5HGGLWR�H�ODYRUR

5DFFRJOL�L�GRFXP HQWL�LP SRUWDQWL��FDUWH
G
LGHQWLW½��FRQWUDWWL��SROL] ] H�DVVLFXUDWLYH�

0 HWWL�DO�VLFXUR�L�WXRL�GRFXP HQWL�GL�ODYRUR�
FRQWUDWWR�GL�ODYRUR��EXVWH�SDJD�
FHUWLILFDWL�GL�P DODWWLD�

$UFKLYLD�OH�FRSLH�GLJLWDOL��FDUWHOOD�FORXG�VLFXUD

&UHD] LRQH�GL�XQ�SLDQR�GL�UHGGLWR��FRVWL�ILVVL
P HQVLOL�H�IOHVVLELOLW½�ILQDQ] LDULD

' HSRVLWD�L�GRFXP HQWL�HVWHUQDP HQWH��DG�DP LFL�
IDP LOLDUL�R�D�XQ�FHQWUR�GL�FRQVXOHQ] D�

5HYLVLRQH�GHOOH�ULFKLHVWH�GL�P DQWHQLP HQWR�t �LQ
FDVR�GL�ILJOL�R�VHSDUD] LRQH

&UHD�XQD�FDUWHOOD�GL�HP HUJHQ] D�
FRQWDWWL��SDVVZRUG��SROL] ] H�DVVLFXUDWLYH



3DVVDJJL�OHJDOL�H�RUJDQL] ] DWLYL

6XSSRUWR�H�UHWH

9HULILFD�OD�SUHVHQ] D�GL�ILUP H�IDOVLILFDWH��
,Q�FDVR�GL�VRVSHWWR�DEXVR�ILQDQ] LDULR

&RLQYROJL�SHUVRQH�GL�ILGXFLD��DP LFL�
IDP LOLDUL��FHQWUL�GL�FRQVXOHQ] D�

&KLDULP HQWL�VXL�SDVVDJJL�OHJDOL��FRQVXOHQ] D�
GRFXP HQWD] LRQH��SURYH

&RQWDWWD�LO�FHQWUR�GL�FRQVXOHQ] D�SHU�GRP DQGH�GL
QDWXUD�OHJDOH��ILQDQ] LDULD�H�GL�VLFXUH] ] D�

&UHD�XQ�SLDQR�GL�VLFXUH] ] D��ILQDQ] LDULR�
GLJLWDOH��VSD] LDOH


